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CBIA Applauds Governor Newsom’s Signing of AB 226 to Increase Stability of California’s
Insurance Market

Sacramento, CA — The California Building Industry Association (CBIA) today applauded Governor
Gavin Newsom for signing Assembly Bill 226 into law, a timely and necessary measure to strengthen
the solvency of the California FAIR Plan and stabilize California’s property insurance market.

“We commend Governor Gavin Newsom for signing AB 226 and applaud authors Assemblymember
Lisa Calderon (D-Whittier) and Assemblymember David Alvarez (D-San Diego) for their leadership in
bringing this legislation forward,” said Dan Dunmoyer, President and CEO of CBIA. “We also
appreciate the leadership of California Insurance Commissioner Ricardo Lara and the Department of
Insurance for co-sponsoring this bill with CBIA. As families and homebuilders are facing rising
premiums and shrinking insurance options, AB 226 delivers real solutions to help stabilize the
insurance market and supports efforts to increase much-needed housing options for Californians.”

AB 226 addresses the state’s interrelated property insurance and housing crises by giving the
California FAIR Plan, the insurance market of last resort, the ability to access emergency funding in
the event of catastrophic losses. This will reduce the risk of assessment of all insurers in the state,
and eventually their policyholders, and help to increase insurance options for California homeowners,
renters, condominium homeowners’ associations, and homebuilders.

About the California Building Industry Association

The California Building Industry Association is a statewide trade association based in Sacramento
representing thousands of member companies including homebuilders, trade contractors, architects,
engineers, designers, suppliers and industry professionals in the homebuilding, multi-family and
mixed-use development markets. CBIA members build nearly 9 out of 10 new housing units in
California, including charity homes, legally defined affordable housing, middle-class market-rate
housing, and luxury homes.
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